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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

Review Report to
Board of Directors of Emrald Commercial Limited

18, Rabindra Sarani, Poddar Court
Gate No.4, 4th Floor, Room no.4, Kolkata-700001

1. We have reviewed the accompanying statement of unaudited financial results of Emrald
Commercial Limited (‘the Company') for the quarter and Nine months ended December 31, 2016
(the "Statement") being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI ( Listing Obligations and Disclosure Requirements’ ) Regulations, 2015, as modified by
circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard34 “Interim Financial Reporting”(“Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to issued a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3 Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement

For Shah Ravi & Co.
artered Accountants,

'Kua,lwl\/

Ravi Kumar Shah
(Partner)

M. No.: 302019

Firm Reg. no 328384E

Place: Kolkata
Date: 14.02.2017
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Rs. In lacs
Standalone unaudited Financial results for the Quarter and Nine month ended 31/12/2016
Previous Year to date
Particulars N corresponding 3 flgures for
Sr. | Current 3 months | Praceding 3 months | months ended Previous period Previous Year
No. Z| endad 31/12/16 | ended 3G/09/16 31{12{15 tnded 31/12/16 | anded 31/03/16
Refer Notes Below Unsudited Un-Audited Unaudited Lnaudited Audited
1_|incoms from Qperations
2) Net Sales/Income from Operations (net of excise duty) 229.79 57.60 125.47 34416 h)7.02
b} Gther Operating income 10E.80 - - 108.80 5.62
Total Income from Qperations (Net) (a+b) 334.59 57.60 125.47 452.96 522.64
2 |Expenses
{a) Cost of Material Consumed - - - - -
{b) Purchases of Stock-in-trade 31112 - 137.31 394.02 538.16
TEYCHanges in Inventories of Finished Loods, WOTK-1n-PToyress and Stock—Tn—
Trade 9.02 18.13 - (33.85) 7.52
{d) Employees 8eneflt Exp 4.83 4.23 3.89 12.77 19.23
{e) Depreciation & Amaortizatlon Expenses 0.23 0.29 0.29 0.83 1.17
T Other EXpEnses] Ay ErT EXCERGIn T ®
operations ta he shown seperately 1.4% 3.77 2.68 13.19 23.34
Total Expenses §a+b+c+d+e+ﬂ 328.65 26.42 124.17 387.04 589.42
3 |Fro 5 5) Hram perations e OtHEr INCOMmE, (]
exceptional Expenses {1-2} 9.94 31.18 1.39 65.92 33.22
4 |Other Income/iLoss) - = = # *
s |Prafij(Cuss] from Gr
items [3+4) 9.94 3L.1B 1.30 65.92 33.22
6 |Finance Costs 0.1 0.29 — 0.30 =
7 | PO [CO53] TFOMT OIOTVATY SCUVITIES SrCET YAVAMCE COST DUt DETOTE
exceptional items (3+4) 9.93 30.89 1,30 65.62 33.22
£ |Excepticnal ltems - - - - =
o |[Profit{+]/Loss{-} from ordinary activlies before Tax (7-8} 9.93 30.89 1.3¢ 65.62 33.22
10 |Tax Expense 3.07 9.55 Q.40 20.28 10.45
11 [Net Profit {+)/Loss{-} frem ardinary actlvites after tax {3-10) 6.86 21.34 9.90 45.34 23.77
12 |Extra Grdinary ltems (Net of Tax Expense of Rs. ) % - - - -
13 lassoclates and minority Interess 6.36 21.34 0.90 45.34 22.77
14 IShare of profit/ loss of associates = - - = =
15 |Minority interest - - - = =
#® & |Net Profit/ loss for the perlod{13+14+15) Gﬁﬁ 21.34 0.90 45 34 22.77
17 |Paid up equity share capital (face value of the shares shall be Indlcated) 4,355 88 4,359.88 4,359.88 4.,359.88 4,359.88
Reserves excluding RevalUation Reserves | a5 per Balance Sheel of previous
18 |accounting year) - - —~ - 2.904.31
Eathing Per SHEre (OeTore extid-oraInary tems) ol Face VAIUE of RS T [ -
19i |each {nat a llzed)
a} Basle 0.016 0.049 0.002 0.104 0.052
b} Dllured 0.016 0.049 0.002 0.104 0.052
FRITiNGs per snare [attes extracrdinaty ITems § of FCE VAILE OT B3 TU7- &3Ch
1G)i |{not lIsed) .. a
a) Basic 0.016 0.049 0.002 0.184 0.052
b} Clluted 0.016 0.049 0.002 0,104 0.052
Notes :

1. Segmental Report for the Quarter as per AS-17 is nol applicable for the Quarter.

2. The above results have been reviewed by Audit Committee and approved by the Scard of Directors at their meeting held on | 4th February, 2017

3. The Statutery Auditors of the Company have carried out a imited review of the abiove audited fnancial results for the quader and nine months ended 315t December, 2015 In terms of
Reguiataon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
4, Previous pericd /Year figures have been re-group ! re-classified to make them comparable to the current pericd presentation.
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